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NOTICE

SUB: APPLICABLE RATE OF DEDUCTING INCOME TAX AT SOURCE FROM PAYMENTS MADE TO
KOLKATA PORT TRUST, HALDIA DOCK COMPLEX DURING THE FINANCIAL YEAR 2009-10.

All our valued customers deducting tax are hereby requested to note the applicable rate of
deduction of income tax at source pertaining to financial year 2009-10, the details of which
are furnished hereunder:

1) Contractual payment u/s 194C - 2.06%
ii) Rent payments u/s 1941 - 20.60%.

Please note that since Kolkata Port Trust is a Local Authority, Surcharge is NOT applicable
on the basic rate of tax payable.

It may please be further noted that in terms of C.B.D.T Circular No.4/2008, dated
28.04.2008, tax u/s 1941 of the Income Tax Act would be required to be deducted on the
amount of rent paid/payable without including the service tax.

The above is for strict compliance for all port users deducting / intending to deduct tax while
making contractual and/or rent related payment to HDC during the financial year 2009-10.
Further, all payment made after deduction of TDS shall have to be mandatorily supported by a

declaration giving details of tax actually deducted there from.

(Abhijit Gupta)
Asstt. Manager (Finance),
For Manager (Finance)




